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Meeting of the Approval Committee for Sector Specific Special Economic
Zone for IT/ITES of M/s. Persipina Developers Private Limited - SEZ under
the Chairmanship of Development Commissioner, SEEPZ-SEZ on Monday,
03rd March, 2025.

g==i® / INDEX

s A7E 4. o
Agenda Item No. Subiject
] | = e Rl 07.02.2024 1 3T Yo7 & Frdfga A1 qRe|
FEEH! A H. 01
Agenda Item No. 01 : - | Confirmation of minutcs of the mecting held on

07.02.2024.
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Agenda Item No. 02: - Monitoring performance for the FY 2019-20 to FY

2023-24 of M/s. Yotta Data Services Private
Limited.
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Minutes of 415t Meeting of the Approval Committee for Scctor Specific Special Economic
Zone of M/s. Persipina Developers Pvt. Ltd. - SEZ, Powai, Mumbai, under the
Chairmanship of Development Commissioner, SEEPZ-SEZ held on, 07.02.2024, at
Second Floor SEEPZ Service Centre, SEEPZ SEZ, Mumbai.
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1. IS T ATH o B gfiear egead vigae fafiee
Name of the SEZ : M/s. Persipina Dcvclopers Pvt. Ltd.
2. AT B ETATE T R
Sector :  IT/ITES
3. Hifdar da7 41y
Meeting no P GEsE
4. &=+ . 07.02.2024
Date o 07.02.2024
IuRed §ee :
FHIF [T T 0T 3 T T SHCT)
AT HITQE g e (T AT, oAt
1 IShrii. C. P. S.Ut Development|y ommry
o = SEEPZ-SEZ
Chauhan Commissioner,
it sfTe aftrg SERIEIRSTEIDETY I ATYh iy, a5 % ATiR<
2 [Shri. LeiderfJoint Comimissioner[Nominee of Commissioner of Income
Panicker Income Tax Tax office, Mumbai.
(1 RGNS o e it - PR S, Gt F i
3 [Shri. Himanshu "y ) Nominee of the Additional DGFT,
Deputy Director DGET i
Dhar Pandcy Mumbai.
it i 2 Ry ser STHT SeREST, TEITY §EahTT o ATTAT
4 ISmt. Kirti Deputy DircectorfNominee of DC Industries,
Deshmukh Industries Government of Maharashtra.
o RFTHT S AMgh, ST, TR FTAT, T %
5 o g = A I ) ] 3
ZILGIRCIRISUGIE] Qr‘F ikl e JNETAS
5] ) ____[Superintendent of] g 4
Smt. Sunita Jagtap - Nominec of Commissioner of
. ustoms ;
Customs, General, Air Cargo, Sahar.

A7 R F o9 ;- Ay q(fgsra. o= Shri. R.K. Jain : Specified Officer,
ECED Persipina-SEZ.
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ft . e T, w7 ), oft wei Shri. Hanish Rathi, ADC (New SEZ),

FHIR, REREs = ), et Tar A, vy (71 Shri Manish Kumar, ADC (New SEZ),

ar); o+ | e, e, BERED 7 =f o FATZ Smt. Rekha Nair, ADC (New SEZ); Shri.

HIHT, Qﬂéﬁ‘gﬁ‘ (= i:{sr) o T AT HATE G.S.Bhandari, Assistant and Shri. Ashok

TETER % forg ofF anfirer gul Kumar Meena, LDC (New SEZ) also
attended for assistance and smooth
functioning of the meeting.

wEAgH we g 01 : fRAi® 06.10.2023 #r Agenda Item No. 01 : Confirmation of
40T & ¥ Frdgw A gfE | Minutes of the 40 meeting held on

i 06.10.2023 #r w404y 06-10.2023.
foF Fadgu eI R A —————

The Minutes of the 40" Meeting
held on 06.10.2023 were confirmed with

consensus.

FrAgY He dem 02 : Aad ¢AuadHt 3u7 dex  Agenda Item No. 02 : Application of M/s.
wrede frfate #r dad ufEfT- a9 R srafda NMDC Data Centre Private Limited for

Goftra T ST i FEe ¥ Ry aEe enhancement of Imported Capital Goods
Limit located at M/s. Persipina— SEZ.

fufies, Jud offfimr- & & Ruw ¥ smnfia The unit M/s. NMDC Data Centre
h e ST R T d_ & ‘%’l Private  Limited located at M/s.
. i Persipina-SEZ has requested for
T Yot ' #1197 § gfg F 9re ]
enhancement of Imported Capital Goods
TS, T wErur e e g Tl
The projection details of the
unit post enhancement of Imported
Capital Goods limit will be as under:
BLIRSIESECICE X GUIEY
g&T Skl (3= T H)
. ICCEul . ﬁﬂgwﬁ) Revised
I Particulars Existing Projection as per| proiections
S.No. all approved bond and (Rs. In
2nd addition of location Crores)
approval
(Rs. In Crores)
TR et wrATe, g e wefid
1 [mported Capital Goods, Plant and 65.72 5102.73
Machinery
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e eft gStTa |TaTe, §9 $ wefiAd

2 [Indigenous Capital Goods, Plant and 253.53 253.53
Machinery
g [TAIRT T 10.75 10.75

Imported Services
ey, grsw fifdr, voweft, geanr dant,
PITEATAT o, Z27de dfee T,

FiavtesT uaedie o & form wagefy
4 AT 750.00 750.00

Indigenous Services towards Rental,
House Keeping, AMCs, Security
services, Professional fees, Internet
leased Line, Operating exps etc.

Mg Geme-fmd & am |, afafa 7 a9 e

' Decision:- After deliberation, the

2006 F fArw 19 (2) F #AT ATfad ST Committee approved the proposal of

T ‘;;Er ;ﬁ—q—l’ q,'—)\]' 6572 "h"?[.'; ,u,l_{zl 'JE]’ AZTE. M/S NMDC Data Centre Private Limited
5102.73 975 =T F7 3 o et wiRET located at M/s. Persipina-SEZ for

. L Uyl . ... . enhancement of Imported Capital Goods
e e vATEET T Ay urgae ffieE oW

TEATE AT ST AT

limit from Rs. 65.72 Crores to Rs.
5102.73 Crores in terms of Rule 19 (2) of

SEZ Rules, 2006.
LT T TOTETE SATA & AT A5 THTH 22 Meeting ended with the vote of thanks to
the Chair.
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@ 07.02.2024 Y 3mafara ;{\g-\ch Yo5 & RT T B et
Action taken for the UAC Meeting held on 07.02.2024

A &1 AH/ | FHS ST JAH/ faway Y TS FRATS/
Name of SEZ Name of Unit Subject Action Taken
Application of M/s. NMDC Data
Persipina - M/s. NMDC CRme I T ] Letter dated 20.03.2024 has been
SEZ Data Centre enhancement of Imported Capital -
Private Limited Goods limit located at M/s.
S 5 Persipina-SEZ.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. Yotta Data Services Private Limited a Service unit located
at P3 Level, Building Edinburgh, M/s. Persipina Developers Pvt. Ltd., IT/ITES-SEZ, Bhokarpada Village,
Panvel-410206 for 1t to 51 year i.e. 2019-20 to 2023-24 of 15! Block period (FY 2019-20 to 2023-24).

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for 1 year i.e. FY 2019-20 to FY 2023-24 of ! Block period
(FY 2019-20 to FY 2023-24), in terms of Rule 54 of SEZ Rules, 20086.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per guidelines given in
Annexure appended to these rules”.

d. Other Information: -

Approved Projections: (15! Block Period) (Rs. in Cr.)

2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24 Total
FOB Value off = -y gg 111.04 12.00 12.60 13.23 220.76
Exports

FE Outgo 99.04 0.00 530 531 533 114.08
NFE 27.14) 111.04 6.70 7.08 7.89 105.77

Performance as compared to projections: For FY 2019-20 to 2023-24

(Rs. in Cr. and USD in Millions)

FE OUTGO
Raw Material
Year Export | CIG. Import o?,ttzi:,\,
(Goods/Services)
Projected | Actual Projected Actual | Projected | Actual |Actual
2019-20 71.89 0.005 0.00 0.00 0.00 0.00
2020-21 111.04 3.66 0.00 0.00 0.83 0.08
2021-22 12.00 20.87 0.00 0.00 15.00 0.10 0.07
2022-23 12.60 18.95 0.00 0.00 0.00 0.00
2023-24 13.23 75.72 0.00 0.00 0.00 4.30
Total 220.76 119.20 0.00 0.00 15.00 0.93 4.45




Cumulative NFE achieved : (Rs. in Cr.)

Year Projected Cumulative NFE Cumulative % NFE
Cumulative NFE| Achieved (As per Achieved
APR)
2019-20 -27.14 0.0049 -0.02 %
2020-21 83.90 3.4946 417 %
2021-22 90.60 24.1899 26.70 %
2022-23 97.88 43.6515 44.60 %
2023-24 105.77 108.8912 102.95 %

Other Information:

LOA No. & Date

SEEPZ-SEZ/NEWSEZ/PRSPN/02/2019-20/20486,
Dated 09.10.2019

Location of Unit

P3 Level, Building Edinburgh, M/s. Persipina
Developers Pvt. Ltd,, IT/ITES-SEZ, Bhokarpada
Village, Panvel-410206

 |Validity of LOA

04.03.2025

Iltem(s) of manufacture/ Services

Service Oriented Activity:

Setting up the Data center-rack space and associated
utility infrastructure services for the purpose of hosting
the servers/storage/software applications/websites etc,
Computer  Software ~ Services (CPC-84210) and
Information Technology Enabled Services in the nature
of Support Centre's (such as integration services and
website services to end customers, to provide cloud
services and/or to resell the cloud services of other cloud

operators to the end customers) (CPC-849), and Remote
Maintenance (CPC-842).

Date of commencement of production |05.03.2020
Execution of BLUT Yes
Validity of Lease Agreement Yes

Pending CRA Objection, if any

issued, if any

Pending Show Cause Notice/ Eviction
Order/Recovery Notice/ Recovery Order

period

Projected Employment for the blockMen— 30

Women — 05

Total - 35

Area allotted (in sq. ft.)

56563 Sq. Ft.

(Area Sq. Ft./No. of Employees)

no. of employees)

Area available for each employee per sq.ft. basis (area /

129.73
Investment till i 19-20 2021 | 21-22 | 2223 23-24
date (Rs. In Lakhs) Bufiding 0.00 0.00 0.00 0.00 0.00
Plant & Machinery 38.15 272.64 332.10 332.10 332.10
TOTAL 38.15 27264 332.10 332.10 332.10




Quantity and value of goods exported under Rule 34
N.A.
(unutilized goods)
Value Addition during the monitoring period N.A.
Whether all the APRs being considered now has been
filed well within the time limit, or otherwise.

Yes

If no, details of the Year along with no of days delayed to
be given.

The Specified Officer report vide letter dated 27.02.2025 has submitted reported as detailed below:

A. EXPORT- (Rs. in Crores and USD in Millions)
Year/Period| Figures as |Figures as per|Difference if any Reason for
per APR Softex/SB / Difference/Remark in
Customs INR as conveyed by the

Records (INR) unit
INR [ USD | INR uUsD INR uUsb

(1) (2) | (3) | (4) (5) (6) = ((7) =(3) (8)
(2) -(4)] -(5)

2019-20 |0.005|0.00| 0.52 0.00 (0.01) 0.00 |Exchange Rate Variation -
Rs. (0.01) Crore
2020-21 3.66 | 0.50 | 0.20 0.03 3.46 0.47 (i) Deemed Export - Rs.
3.69 Crore

USD 0.51 Million

(ii) Credit Note - Rs.
(0.23) Crore

USD (0.03) Million
2021-22 |20.87| 2.84 | 730 0.97 13:57¢ 1.87 (i) Deemed Export - Rs.
20.74 Crore -

USD 2.82 Million

(ii) Credit Note - Rs.
(7.15) Crore

USD (0.96) Million
(iii) Exchange Rate

Variation - Rs. (0.02)
Crore




2022-23 18.95| 2.36 | 23.63 | 2.97 (4.68) (0.61) (i) Deemed Export - Rs.
2.42 Crore

USD 0.31 Million

(ii) Credit Note - Rs.
(6.96) Crore

UsD (0.91) Million

(iii) Exchange Rate
Variation - Rs. (0.14)
2023-24 75.7219.21|71.67| 8.71 4.05 0.50 (i) Deeméd%@port - Rs.
4.52 Crore

USD 0.55 Million

(ii) Credit Note - Rs.
(0.46) Crore

USD (0.06) Million
(iii) Exchange Rate

Variation - Rs. (0.01)
Crore

B. IMPORT

(i) Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP)
basis

(Rs. In Crores and USD in Millions)

Year/Period| Figures as | Figures as per | Difference if any Reason for
per APR Softex/SB / Difference/Remark
Customs in INR as
Records (INR) conveyed by the

unit
INR | USD | INR usb INR usbD

(1) (2) (3) (4) (5) (6) = (2)|(7) = (3) - (8)
-( 4) (5)

2019-20 0.00 | 0.00 | 0.00 0.00 0.00 0.00 NA

2020-21 0.83 | 0.10 | 0.83 0.10 0.00 0.00 NA

2021-22 0.10 0.02 0.10 0.02 0.00 0.00 NA

2022-23 0.00 | 0.00 | 0.00 0.00 0.00 0.00 NA

2023-24 0.00 | 0.00 | 0.00 0.00 0.00 0.00 NA




(ii) Raw material

(Rs. In Crores and USD in Millions)

Year/Period| Figures as | Figures as per | Difference if any Reason for
per APR Softex/SB / Difference/Remark
Customs in INR as
Records (INR) conveyed by the
unit
INR | USD | INR usb INR uUsbD
(1) (2) (3) (4) (5) (6) = (2)|(7) = (3) - (8)
-( 4) (5)
2019-20 0.00 | 0.00 | 0.00 0.00 0.00 0.00 NA
2020-21 0.00 | 0.00 | 0.00 0.00 0.00 0.00 NA
2021-22 0.00 | 0.00 | 0.00 0.00 0.00 0.00 NA
2022-23 0.00 | 0.00 | 0.00 0.00 0.00 0.00 NA
2023-24 0.00 | 0.00 | 0.00 0.00 0.00 0.00 NA
C. BLUT
1 Value of BLUT Executed (Duty
foregone) (including for CG / Raw
Material / Services)
Value of Additional BLUT executed F.No. SEEPZ-SEZ/NEW-SEZ/PRSPN/02/
2019-20/23074 dated 29.11.2019
e Year:
e« BLUT amount: Rs. 99.24 Crores
TOTAL value of BLUT Executed: Total: Rs. 99.24 Crores
inCrore
2 Total Duty Foregone on goods & EY Goods Services
services procured (Category-wise (Imported &
BLUT value utilized separately for Indigenous) [Rs. in
imported and indigenous goods and [Rs. in Crores]| Crores]
services) This should be based on| 2019-2020 0.00 0.00
BLUT worksheet which provides for 2020-2021 058 050
estimated value and duty foregone 2021-2022 011 010
separately for each category of
procurement. 2022-2023 0.00 0.07
2023-2024 0.00 0.02
Total 0.68 0.69




Has the Unit procured goods and or
services without having sufficient
balance in their BLUT?

If yes,

Month & Year when the BLUT was
exhausted

Details of the consignments and Total
value of Goods procured without
having sufficient or nil balance in
BLUT

No

Employment made as on date

(As on end of block period / year up

As on
31-03-2024

Gender |As per the LoA

(Form F)

to which monitoring is being done)

Men 80 346

(March 2024)

Women 15 90

Total 95 436

Details of
Remittance

period, if any

pending
beyond

Foreign
Permissible

(As on 31%'March, 2024)
To cross-check the same and verify

whether necessary permission from
AD Bank / RBI has been obtained.

No.

Whether all Softex has been filed for
the said period. If no, details thereof.

SO, to also check whether unit has
obtained Softex condonation from DC
office / RBI and if approved, whether
they have filed such pending Softex.

Yes, all the Softex form are filed upto
March 2024.

Whether all Softex has been certified,
if so till which month has the same
been certified. If not, provide details
of the Softex and reasons for
pendency.

Yes, all Softex forms are Certified upto
March 2024.

Whether unit has filed any request for
Cancellation of Softex

No

Whether any Services provided in
DTA / SEZ/EOU/STPI etc. against
payment in INR in r/o IT/ITES Unit
during the period.

If yes, details thereof wise
details to be provided)

(year

No

SO to verify and certify whether the
unit has updated the BLUT ledger
Module in SEZ Online.

N.A.




(k)

Has the unit cleared any Capital
Goods procured duty free, in DTA
against payment of Duty, or
otherwise?

Full details to be provided along with
value of assets and duty discharged

No

Is the wunit sharing any of their
infrastructures with other units or are
utilizing infrastructure of another unit
in the same or other SEZ.

If so, details thereof, including the
details of the unit with whom the
sharing is being made, and the
payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be indicated

No

Whether all DSPF for services
procured during the said monitoring
period under consideration has been
filed by the unit and whether the
same has been processed for
approval by the SO.

Yes

Whether unit has filed all DTA
procurement  w.r.t. the goods
procured by them during the
monitoring period for the relevant
period.

If no, details thereof

Yes

Details of the request IDs pending for

OOC in respect of DTA procurement
on the date of submission of
monitoring report

Nil

Has the unit set up any cafeteria /
canteen / food court in unit premises?

If yes, whether permission from UAC /
DC office has been issued, or
otherwise office has been issued, or
otherwise

Whether unit has availed any duty
paid goods / services for setting up
such facility?

If yes, whether unit has discharged
such duty / tax benefit availed?
details to be given including amount
of duty / tax recovered or yet to be
recovered

No




Whether any violation of any of the|No
provisions of law has been noticed /
observed by the Specified Officer
during the period under monitoring

Findings

1. This is 5 years performance secrutiny i.e. 2019-20 to 2023-24 of the %! block period -

2. [The unit has achieved export revenue of Rs. 0.005/- Crore as against projected export
of Rs. 71.89/- Crore i.e.0.01% during the period for FY 2019-20.

3. The unit has achieved export revenue of Rs. 3.66/- Crore as against projected export of
Rs. 111.04/- Crore i.e.3.30% during the period for FY 2020-21.

4. The unit has achieved export revenue of Rs. 20.87/- Crore as against projected export
of Rs. 12.00/- Crore i.e.173.92% during the period for FY 2021-22.

5. |The unit has achieved export revenue of Rs. 18.95/- Crore as against projected export
of Rs. 12.60/- Crore i.e.150.39% during the period for FY 2022-23.

6. The unit has achieved export revenue of Rs. 75.72/- Crore as against projected export
of Rs. 13.23/- Crore i.e.572.34% during the period for FY 2023-24.

7. Cumulative Net Foreign Exchange Rs. 0.0049/- Crore is positive for FY 2019-20 as per
APR.

8. |Cumulative Net Foreign Exchange Rs. 3.4946/- Crore is positive for FY 2020-21 as per
APR.

9. |Cumulative Net Foreign Exchange Rs. 24.1899/- Crore is positive for FY 2021-22 as per
APR.

10. |Cumulative Net Foreign Exchange Rs. 43.0515/- Crore is positive for FY 2022-23 as per
APR after taking into consideration the SO report for the period of F.Y. 2022-23

11. |Cumulative Net Foreign Exchange Rs. 108.8912/- Crore is positive for FY 2023-24 as
per APR.

12. [There is no CRA pending.

13. [There is no SCN pending.




14. |The APR for the FY 2019-20 to 2023-24 has filed withing presciribed time.

F.Y. Submission Date
2019-20 18.03.2021
2020-21 31.12.2021
2021-22 29.09.2022
2022-23 29.09.2023
2023-24 28.09.2024

*As per letter dated 29.06.2021 of MoC&I, SEZ Division, instructed that Filing of Annual
Performance Reports (APR) by SEZ units extended to till 31st December, 2021.

15. [Sr. No. 8 “Net Foreign Exchange Earning position at the end of previous year” in APR
for the year for the FY 2023-24 wrongly mentioned Rs. 3757.38 instead of Rs 4365.15.

e. Recommendation:

The proposal of the unit based on the FSR in terms of Rule 54 of SEZ Rules, 2006 is submitted to the
Approval Committee for consideration.
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